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Disclaimer

This presentation includes certain “forward-looking statements” within the meaning
of applicable securities legislation. These statements are based on management’s
current expectations and are naturally subject to certain uncertainty and changes in
circumstances. Actual results may vary materially from the expectations contained
herein due to changes in economic, business, competitive and/or regulatory factors.
49 North Resources Inc is under no obligation to (and expressly disclaims any such
obligation to) update or alter its forward-looking statements whether as a result of
new information, future events or otherwise. The reader is cautioned not to place
undue reliance on forward-looking statements.
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49 North’s Capital Structure

Symbol

Shares Outstanding
Options

Fully Diluted

52 Week High-Low

Market Capitalization

8% Convertible Debenture
Quarterly Dividend

Dividend Coverage Ratio
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15,507,146 (mgmt 10.6%)
791,490

19,957,909

4.30 - 2.50

$47 million*

$16.2 million*
$0.02/share (~2.48%%)
3X*

* Approximate as at Jan 12,2012



Management, Board of Directors &
Advisors

Tom MacNeill, President/CEO and Director
Andrew Davidson, CFO

Jeffrey N. Green, Director

Stephen P. Halabura, Director

Brad Munro, Director

C. Michael Ryer, Director

Tim Termuende, Geological Advisor

Dr. Edward Schiller, Geological Advisor
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Dean Nawata, Business Development Consultant
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Investment Summary

FNR Shareholders participate in:

Seed-level Financing

- Junior resource capital markets at the earliest possible stage

Growth and Development

- Actively managed equity investments to accrete value to shareholders

Value Realization Events

- IPO, dividend, mergers and acquisitions

Focused in the Top Economic Growth Area - Saskatchewan

Continuous Growth and Increasing Shareholder Value
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PerfOrmance COU ntS FNR/TSX-V Comparison
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Recent Track Record

« Athabasca Potash - Saskatchewan potash development strategy

« 2006 - FNR provided initial seed capital at $0.25/share with an enterprise value less
than $1 million

« 2010 all cash aquisition by BHP for $8.35/share with an enterprise value of $340
million (3300% rate of return)

+ Prairie Hunter Energy - Saskatchewan light oil and gas exploration with production

A 2008 - FNR provided initial seed capital at $0.50/share with an enterprise value less
than $1 million

A 2010 - Renegade Petroleum acquisition of Prairie Hunter with share based
compensation of $1.47/share and an enterprise value of $27 million (290% rate of
return)

« Copper Canyon Resources — Copper asset in British Columbia

A 2007 - FNR provided early stage development capital and strategic institutional
support at creation of company through a spin out transaction

A Average cost of strategic equity $0.18 with an initial enterprise value of $15 million

A 2011 - Novagold acquisition of Copper Canyon with share based compensation
valued at $1.30 /share and an enterprise value of $70 million (690% rate of return)
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Upcoming Catalysts For Value

Allstar Energy (89.5% owned by FNR)
- Now producing light and heavy oil in Saskatchewan
- Large formations, potential for more wells (3D seismic complete)

Ralleymont Energy (17% owned by FNR)

« Currently in value realization event considerations

Kimpar Resources (80% owned by FNR)
« Qualifying transaction completed January 2012

Tembo Gold
« PO imminent

More Details Later in Presentation
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49 North Resources

. Saskatchewan’s premier opportunity to invest alongside
Saskatchewan'’s exploration establishment at the earliest possible stage

- Excellent Saskatchewan focused exposure to oil and gas, base and
precious metals, coal, diamonds, uranium and rare earth elements

- Saskatchewan focused resource development company with strategic
operations in financial, managerial and geological advisory services
and merchant banking

« 49 North is the first entrant into Saskatchewan’s modern capital market

- Seasoned resource developers shepherding junior resource capital
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Why Saskatchewan
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An average of seven forecasters predict Saskatchewan will have the second
fastest growing economy in Canada in 2012.

RBC and the Conference Board of Canada predict Saskatchewan will lead
economic growth this year at 4.5% and 5.1% respectively.

Saskatchewan had the second-fastest growth rate in of any province, behind
only Alberta, in 2011.

Saskatchewan's unemployment rate moved to 5.2 per cent, the second lowest
in the country behind Alberta (4.9 per cent) and well below the national
average of 7.5 per cent.

#2 in Canada for mineral production in 2011

Ranked 3rd best place in the world for mining exploration and development by
the Fraser Institute (March 2011)

#1 Jurisdiction in Canada for Oil & Gas exploration and development

Saskatchewan received a AAA credit rating from international firm Standard &
Poor.
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Saskatchewan Resource
Production
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Supplies 1/3 of the world’s potash (40% in 2008)
Supplies 20% of the world’s uranium

2nd largest oil producing province

3rd largest natural gas producing province

3rd largest coal producing province

Significant oil sands and heavy oil potential
World’s largest diamond bearing kimberlite field
Largest rare earth elements find in North America
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Extensive infrastructure materials potential
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A Focus on Qil
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Saskatchewan is the 2nd largest oil producing province

3,528 oil wells drilled in 2011 (including 1,992 horizontal wells) *29%
increase from 2010

$11.7 billion in sales from oil and gas in 2011

32 million hectares currently under disposition for oil and gas exploration
and production

Saskatchewan offers a stable and attractive environment for oil
entrepreneurs

No. 1 place in Canada for Qil & Gas investment according to the Global
Petroleum Survey

Currently about 13% of the more than 45.6 billion barrels of oil initially in-
place recoverable based on current and expected conditions

With approximately 87% of the oil remaining in the ground, there is
excellent potential for the use of enhanced oil recovery methods and new
technologies
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The Lower

Lond

Image modified from
Geoscape Southern
Saskatchewan
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Image modified from
Geoscape Southern
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in 2000

Oil Development
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Oil Development in 2010
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O|I Development Future Potentlal
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SK & Alberta Crude Oil Production

Daily Average Production Per Year (bopd)
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Sask & Alberta Crude Oil Production (1965-2009)
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Bakken Oil Production 2004-2010
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Allstar Energy Limited
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Private Saskatchewan based Oil & Gas company, 89.5% owned by
49 North Resources Inc.

100% interest in 6,360 net acres of freehold and crown Petroleum
and Natural Gas rights in the Kindersley/Dodsland area (Viking)

Agreement with the Red Pheasant First Nation granting it
exclusivity to explore and drill over 32 Sections (approximately
20,000 acres) of highly prospective heavy oil land (Sparky and
Lower Manville formations)

Allstar now operates a total of 15 Viking horizontal wells in the
Kindersley area of Saskatchewan, and 6 vertical heavy oil wells on
the Red Pheasant First Nation lands

In a recent land sale, Allstar acquired exploration licenses for an
additional 15,360 acres in west-central Saskatchewan
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